rarm 990-T

Departmant of the Treasury
Interal Revenue Service (77}

Exempt Organization Business Income Tax Return
2010

For catendar year 2009 or other tax year beginning JUL 1

**PUBLIC DISCLOSURE COPY**

{and proxy tax under section 6033(e))

2009 JUN 30,

, and ending

CMB No. 1545-0667

Open to Public Inspeclion for
50 1(c)3) Crganizations Only

al_] ggg;:é(sg% iafnged Name of organization { || Check box if name changed and see instructions.) DEE%E%:;?;?;EEELES}Q;T&:{MS
or Blo on page 9.

B Exemptunder section | Print [THE ART INSTITUTE OF CHICAGO 36-2167725
[(X]s01cy3 ) Ty;; Number, street, and room or suite no. If a P.0. box, see page B of instructions. O e o
I:] 408(e} l:l220(3) 111 SOUTH MICHIGAN AVENUE on page 8.)

[laosa [Is30(a) City or town, state, and ZIP code
[529(a) CHICAGO, IL 60603 453220 713990
© Book value of all assets [F Group exemption number:{See instructions for Block F.) B>
atend of year G Check organization type > | X1 501(c) corporation 1| 501(c)} trust 1 401¢a) trust LI Other trust

H Describe the organization's primary unrelated business activity, p MUSEUM SHOP SALES JOTHER RENTALS/INVESTMENTS

1 During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group? ... [ Tves [XINo
If "Yes,” enter the name and idenfifying number of the parent corporation.
J The books are in care of » PATRICIA ROWLANDS, CONTROLLER Telephone number B> 312-499-4050
[Partl-| Unrelated Trade or Business income {A) Income (B) Expenses (C) Net
ta Gross receipts or sales 2,218,070, . T T
b Less returns and allowances ¢Balance .. p| e | 2,218,070, 00
2 Costof goods sold {Schedule A NG 7Y e, 2 914,263.|: - L
Gross profit. Subtractline 2 fromBne 1C e 3 1,303,807, 1,303,807,
4a Capital gain net income (attach Schedule D) . 4a
b Net gain {loss) (Form 4797, Part 1, ling 17) {attach Form 4797) __________________ 4b
¢ Capital loss deduction for rusts | ..........ccoeirmiivrire i 4c
§ Income {loss) from partnerships and S corporations (attach statement) 5 <1061220. <1061220.>
6 Rentincome (Schedule C) i 6
7 Unrelated debt-financed income (Schedule €} .. e 7
8 Interest, annuities, royalties, and rents from controlied organizations (Sch. F).__ L]
9 Investment income of a section 501(¢){7}, {9), or (17) organization
(Sehedule G) et 9
10 Exploited exempt activity income (Sehedule ) 10
11 Advertising income (Schedule J} ..o i1
12 Other income (See instructions; attach sehedule.) STATEMENT 2 112 235,442, 00 235,442,
13 Total. Combine fines 3 through 2. 13 478,029. 478,029,
‘P ;| Deductions Not Taken Elsewhere (See |nstruct|ons for limitations on deductions.)
{Except for contributions, deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (SChedule K) ... s 14
15 SEBES ANAWAOES | e eeeeee e eeeee oo e 15 785, 050.
16 Repairsand MAIMMBIANCE | ... ..o s sooses s em s reme et esene s aeseeaeaeaesem et e b ene et naee e 16
1T BAB IS e b R e eA SRR ek £eme ek et s et et nn et s 17
18 Interest (aaC SORRaUIE) e et b b ea et e nneetnes 18
19 TAXES ANANCBNSES oo oo aietiteatat s aar e e er e eSareRe e gE e e £ eee e e s e s me et teeh e e an s et 19 57,877,
20  Charitable contributions (See instructions for limitation rules.) 20 0.
21 Depreciation {attach FOrm 4562) . ... s S
22 Less depreciation claimed on Schedule Aand elsewhere onrelum 223 22b 181,557.
23 DBPIBTION . it eet et ee et ecae st be et St e SRR b AR RE SRR SR R 23
24  Contributions to deferred compensalion PIANS ... et 24
28 EMDlOYEE DO P OO A S e a e b et et b et na bbbttt et 25
26 Excess exemptexpenses (SCBAUIB I} | | . ... ..ottt et 26
27 Excess readership costS (SCNBAUIB J) ...............coovicticeciiees ettt et 27
28 Other deductions (AHach SCNBAUIRY ............o...ooovvvvesrvesoreomesoeee e SEE STATEMENT 3 |2 ] 1,149,485,
29 Total deductions. Ad IneS T4 INTOUBN 2B e e 20 [ 2,173,969,
30 Unrefated business taxable income before net operating loss deduction, Subtract fine 20 from line 13 . . ... 30 <1695940,>
31 Net operating loss deduction (limited to the amounton i 30) | ... ... 31 0.
32 Unrelated business taxable income before specific deduction. Subtract line 31from ine 30 ... 132 <1695940.>
33 Specific deduction (Generally $1,000, but see instructions for exceptions.) ]9 1,000.
34  Unrelated business taxable income. Subtract fine 33 from line 32. if Ilne 33 is greater than Ime 32 enter the smaller
OF ZBIO OF TINE B2 ...ttt s s e £oes oo ee s 2aeea o8 Sae e oo o s 284020 e £ e e 34 <1695940.>
’%??D’E.‘m { HA  For Privacy Act and Paperwork Reduction Act Nolice, see instructions. Form 990-T (2009)
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Fome90-T(2009)  THE ART INSTITUTE OF CHICAGO 36-2167725 Page 2
| Part Ill | Tax Computation
35 Orpganizations Taxable as Corporations. See instructions for tax computation.
Controlled group members (sections 1561 and 1563) check here P> [_1 See instructions ang:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (In thal order):
([ | @18 ] @ls |
b Enter organizatlon's share of; (1) Additional 5% tax (not more than $11,750)  |$ |
{2) Additional 3% tax {not more than $100,000) |
¢ Income tax on the amountonline34 .. | 3B 0.
36 Trusts Taxable at Trust Rates. See lnstruc‘uons for tax computatlon Income tax on the amount on Ime 34 trom
[_J Taxrate schedute or - [ Schedule D (Form 1041) .., P> |38
37  Proxy tax, See instructions 37
38 Alternative minimumtax . 38
39  Total Add lines 37 and 38 1o line 35c or 36 wmchever appilns 39 0.
[Part IV ] Tax and Payments
40a Foreign tax credlt (corporations attach Form 1118; trusts attach Form 1116) ... | 40a
b Other credits (SEe INSHTUCHONS) e 40b
¢ General business credit. Attach Form 3800 . ... 40¢
d Credit for prior year minimum tax (attach Form 8801 or 8827) 40d
e Total ¢redits. Add lines 40a through 40d 40e
41 SUblraCt NG 408 from N8 38 e et e 41 0.
42  Other taxes. Check if from; D Form 4256 [ Form 8611 [ Form 8697 D Form 8866 ] Other (aNauh schedule) | 42
43 Total tax, Add INES 41800 42 o oininn s sesissns aip oo B R AR A G 43 0.
44 a Payments: A 2008 overpayment credited 10 2009 44a
b 2009 estimated tax payments .. i 44b
¢ Tax deposited withForm8868 ’ 44c
d Foreign organizations: Tax pald or withheld at source (see |nstruct|0ns) 44d
& Backup withholding (See INStruCt ONS) e ettt et e A4e
I Other credits and payments; (] Form 2439
(1 Form 4136 (] other Total B | 44f
45  Total payments. Add lines 44a through 441 e I —— |5
46  Estimated tax penally (see instructions). Check if Form 2220 Is attached P> 1] P S Y e —p— (5
47 Tax due. If line 45 is less than the total of lines 43 and 46, enter amountowed . . | 47 0.
48 Overpayment. If line 45 s larger than the total of lines 43 and 46, enter amount overpaid | 48 0.

49 _Enter the amount of line 48 you want: Credited to 2010 estimated tax |

| rotunded  p> [7a9

| Part vV | Statements Regarding Certain Activilies and Other Information (See instructions on page 17)

1 Atany time during the 2008 calendar year, did the organlzation have an Interest in or a slgnature or other authority over a financial account Yes | No
(bank, securities, or other) in a foreign country? if YES, the organization may have to file Form TD F 90-22.1, Report of Foreign Bank and X
Financial Accourits. If YES, enter the name of the loreign couniry here |

2 During the tax year, did the organization reosive a distribution from, or wan |t the wanlmmf X
If YES, see pagt 5 of the instruclions foe othor forms the erganization may have lo fils, ..., S E e Fn Wi b S SR R e e K W B e A VR s s i S Y

3 Enter the amount of lax-gxempl Interest recelved or accrued durlng the tax year b §

Schedule A - Cost of Goods Sold. Enter method of inventory valuation P
N/A

1 Inventory at beginning of yaar | 1 457,139, 6 inventoryatendofyear | ¢ 339,450,

2 Purchases | 2 796,574 . 7 Costof goods sold. Subtract line 6

3 Costoflabor . 3 from line 5. Enter here and in Part |, line2 7 914,263.

4a Additlonal section 263Acosts 4a 8 Do the rules of section 263A (with respect to Yes | No

b Other costs (attach schedule) .. 4b property produced or acqulred for resale) apply to
5 Total. Add lines 1through 4b ....... 1,253,713, the organization? ... X
Undar ponalties of perjury, | declare that | n nod this return; Inchiding accompanylng schadules and statements, and to the besl of my knowladge and bshel Il is {rue,
Sign cartect, anl Eypplets. Declyation of umpn[a'a I than lupa\m} Is bazod on all information of whigh preparer has any knowledge.
Here May lhe IRS dlscuss this retirn wilh
F L ' U’ l ] ] } CONTROLLER \he praparer shown below (aes
Signature of oficer um istructionsy? [ X | Yes [ No
- Preparer's > 4 ' ; [?TB - Check if Freparer s SSN or PTIN
Proparer's slgnature Gl 515 | 1l sell-employed || P00855604

Use Only Firin's name [or DELOITTE'/I‘AX LLP |

yours if sell-

smployed), 111 S. WACKER DRIVE

address, and

ZIP codo CHICAGO, IL 60606-4301

EN 86-1065772

Phone no.

(312) 486-1000

823711 01-08-10

Form 990-T (2009)
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Application for Extension of Time To File an
fRierﬁgg,Gs Exempt Organization Return O No. 1545.170

Department of the T . .
Inelgrar:'at Ig:vgnueeSeﬁ?cs: i * File a separate application for each return.

® if you are filing for an Automatic 3-Month Extension, complete only Part | and check this box. ....... ..o, >
® |f you are filing for an Additional (Not Automatic) 3-Month Extension, complete only Part Il {on page 2 of this form).
Po not complete Part If unfess you have already been granted an automatic 3-month extension on a previously filed Form 8868.

Partl: ) Automatic 3-Month Extension of Time. Only submit original (no copies needed).

A corporation required to file Form 990-T and requesting an automatic 6-month extension — check this box and complete Part | only. ... *

All other corporations (including 1120-C filers), partnerships, REMICS, and trusts must use Form 7004 to request an extension of time lo file
fncorne tax returns.

Electronic Filing (e-fi/e). Generally, you can electronically file Form 8868 if you want a 3-month automatic extension of time to file one of the
returns noted below (6 months for a corporation reQuirecY to file Form 990-T). However, you cannol file Form 8868 electronically if (1) you want
ihe additional {not autematic) 3-month extension or (2) you file Forms $90-BL, 6069, or 8870, group returns, or a composile or consolidated
Form 990-7. Instead, you must submit lhe fully completed and signed page 2 (Part Il) of Form 886B. For more details on the electronic filing of
this form, visil www.jrs.gov/efile and click on e-file for Charities & Nonprofits.

Name of Exemp! Qrganizalion Employer identification number
Type or
print .
The Art Institute of Chicago 36-2167725
File by the Number, sireat, and room or svite number. It a P.O. box, see instructions.
due dale for
fling yaur 111 South Michigan Avenue
instructions. Cily, town or post office, state, and ZIP code. Far a foreign address, see instruclions.
Chicage, IL 60603

Check type of return to be filed (file a separate application for each return):

Form 990 Form 990-T (corporation) Form 4720
Form 990.BL . Form 990-T (section 401(a) or 40B(a) trust) Form 5227
Form 980-E2 . Form 990-T (trust other than above) Form 6069
{ Form 99G-PF || Form 1041-A [_| Form 8870

® The books are in the care of. ™ Patricia Rowlands, Controller

Telephone Mo, = 312-499-4050 _ FAX No. ™ 312-443-0194¢
® If the organization does not have an office or place of business in the United Stales, check thisbox ..o, > D
® If this is for a Group Return, enter the organization's four digil Group Exemption Number (GEN) . If this is for the whole group,

check this box. ™ D . If it is for part of the group, check this box . ™ D and altach a list with the names and EINs of all members
the exiension will cover.
1 1 request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of {ime

untilt _ 5/15 20 11 |, tofile the exempt organization return for the organization named above.
The extension is for the crganization's relurn for;
» [ ]catendar year20_ __or
- tax year beginning _ 7/01 _ _ ,20 09 ,andending _6/30__ .20 10_
2 If this tax year is for less than 12 months, ¢heck reason: D Initeal return I___] Final return l:] Change in accounting period

3a If this application is for Form 990-BL, 990-PF, 930-T, 4720, or 6069, enter the tentalive tax, less any
nonrefundable credits, See INSIrClONS. L. . i i e aa e e 3al$ 0,

b if this application is for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made. Include any prior year overpayment allowed 8s & credil. ... . ... it iaaeia i, 3bi$ 0.

¢ Balance Due. Subtract line 3b from line 3a. Include your parmeni with this form, or, if required,
deposit with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System}.
AL e (10 PO PR T PP 3ci$ 0.

Cauticon. If you are going to make an electronic fund withdrawal with this Form 8868, see Form 84563-EQ and Form 8879-EO for
payment instructions.

BAA For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 4-2009)

FIFZ0501L. 0311/09



**PUBLIC DISCLOSURE COPY**

Form 880-T (2008)

THE ART T

TE OF CHI

-2167725

Pags 3

Schedule C - Rent Income (From Real Property and Personal Property Leased With Real Property)(see instr. on pg 18)

1. Description of property

)]

@

(3)

()]

2.

Rent recaived or accrued

(a} From personal property {if tha percentage of
rent for personal property is more than
10% but net more than 50%)

(b)

From real and personal preperty (i the
of rant for persenal property excesds §

tha rent is basad on profit or income)

percenlage
0% or if

a(a)Daductlons diractly connectad with the income in
caolumns 2{(a} and 2(b) (attach schadule)

()

2)

()]

{4)

0.

Total

Total

Ol

(c) Total income. Add totals of columns 2(a) and 2(b). Enter

here and on page 1, Part |, line 6, column (A}

(b) Total deductions.

Enter here and on page 1,
Part |, ling 6, column (B) |

0.

N

Schedule E - Unrelated Debt-Financed Income (Ses instructions on page 19)

1. Description of debt-financed property

2. @ross Incoma from
or aliocabla to debt-
financed property

to debt-fina

3. Deductions directly cennected with ¢r allocable

ncad property

(@} Straight %ne depreciation
{attach schadule)

(b} other deductions
{attach schadula}

(1)

)

]

(4)

4. Amount of average acquisition
debt on or allocable 1o debt-financed
property (attach scheduta)

5. Average adjusted basis
of or allocable to
debt-financed property
{attach scheduls}

by column 5

6. Cotumn 4 divided

7. Gross income
raportable {column
2 x ¢column B}

8, Allocable deductions
{ealumn 6 x tetal of colemns
3(a) and 36}

(1)) %
4] %
@ %
4 %
Enter hore and on page 1, Enter here and on page 1,
Part ], lina 7, colurnn (A} Part |, line 7, column (B}
TOMIB oo e eeee e ensssss e e > 0. 0.
Total dividends-received deductions included in column 8 ....... |2 0.

Schedule F - Interest, Annuities, Royalties, aﬁ'&-ﬁgﬁ{é"ﬁafﬁ'éé‘ﬁi}'c;l'l'éa OrgamzatlonS(Seel

nstructions on page 20)

1. Name of controlied organization

Employer identification

Exempt Controlled Organizations

3

Not unralatéd incoma
{loss) (ses Instructions)

Total of specilied

payments made organization’s gross

8. Part of column 4 that is
Included in the controlling

6. Deductions directly
connected with income

incoma incolumn 5

)]

@)

S)

(4)

Nonexempt Controlled Organizations

7. Taxable Incoma

8. Nat unrelated Ingome (loss)
(see instructions)

9, Total of specified payments
made

10. Part of column 8 that is included
in the controlling organization's
grass income

11. Dedugtions directly connected
with inceme in column 10

()]
@
3)
4
Add columns & and 10. Add columns 8 and 11,
Enter hera and on page 1, Part |, Enter here and on page 1, Part I,
ling 8, column (A} line 8, calumn (B}
TOMIS oo B 0. 0.
Form 880-T (2009}

923721 03-08-10
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Fomest-Te0s)  THE ART INSTITUTE OF CHICAGO 36-2167725 Page 4

Schedule G - Invesiment Income of a Section 501(c){7), (9), or (17) Organization
{see instructions on page 20)

3. Daductions 4. Ser-asid 5. Total daductions
1. Description of incoms 2. Amount of incoma directly cannected W ;'a‘;] gsl and set-asides
{attach schedule) (attach schedule} {cok. 3 plus coll, 4)
)
)
&)
“ i‘
Enter hare and on page 1,| « 20 b e *. .| Enter here and on page 1,
Part |, line 8, column (A}, | Part |, line 8, column (&),
Totals ... > 0. 0.

Schedule I - Explozted Exempt Actlwty Income, Other Than Adverhsmg Income
(see instructions on page 21)

4, et income {loss) 7
2. Gross 3. Expenses from unrelated trads o B. Gross Incoma - Excess exemp!
1. Description of unrelated business direclly Gonnacted business {column 2 from activity that 6. Expenses expenses (calumn
exploitad activity income from wlétf\ ]f’rrl‘r"‘e‘::f;g’" minus column 3). If a Is not unretated augobl'l"":;;'; to %mlng::;’;":: ai'
trade or business husinessl incoma gain, ::::25;;‘9_;-:015. 5 business incoma column 4).
(1
@
3)
]
Entor here and on Enter here and on Enter here and
page 1, Part I, page 1, Part , on page 1,
line 10, cal. (A). line 14, col. (B). Part Il, line 26.
Totals .. . 0. 0. ¢.
Schedule J Advertlsmg Income (see instructions on page 21)
“Part1 | Income From Periodicals Reported on a Consolidated Basis
2. Gross 3 4. Advertising gain 5 6 7. Excess readership
advertising - Direct or {logs) (col. 2 minus » Circulation . Readership costs {column. 6 minus
1. Name of periodical Ineoma advertising costs  {col. 3). M a gain, compute Incomae cosls column 5, but not more
cols. 5 thraugh 7. than colymn 4).
{1}
]
<]
4
Totals (carry io Part I, lne (5) ... > 0. 0. 0.

art 11| Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part il, fill in
columns 2 through 7 on a line-by-line basis.)

2. Gross 4, pdvertising gain 7. Excess readerahip
e 3._ Direct or {loss) (eol. 2 minus §. Circulatian 6. readership costs (column 6 minus
1. Name of periogical incoma 9 advertiging costs | eol, 3), 3 a gain, computle income costs column 5, but not more
cals. 5 through 7. than column 4}
{n
@
)
4
{5) Totais from Part| 0. 0.[ 0.
Enter here and on Enler here and on - Enter here and
page 1, Part ), page 1, Past |, an page 1,
line 11, col, {A), line 11, col. (B). R Part Il, fine 27.
. Totals, Part [t (lines 1-5) ... > 0. Oufi i o 0.
Schedule K - Compensatlon of Officers, Directors, an Tmstees (see lnstmctlons on page 21)
J. Percent of 4. compensation atiributable
1. Name 2, Tile “’“S:i:g‘:sd to to unrelated business
%,
%l
%
%
Totel. Enter here and 0n page 1, Part I He 19 ..o eeeeeeennictincssscssnsee PP 0.
Form 990-T (2009)
923731

01-08-10
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THE ART INSTITUTE OF CHICAGO

36-2167725

FORM 990-T INCOME (LOSS) FROM PARTNERSHIPS STATEMENT 1
DESCRIPTION AMOUNT

CHS PRIVATE EQUITY V, LP <52,115.>
INVESCO U.S. BUYOUT & EXPANSION CAPITAL PARTNERSHIP FUND

III, LP <11,973.>
POMONA CAPITAL VI, LP <11,338.>
ENCAP ENERGY CAPITAL FUND VI, LP <525,202.>
FR X ONSHORE, LP <115,283.>
GREENFIELD LAND PARTNERS I, LP <19,410.>
CROW HOLDINGS REALTY PARTNERS IV-A, LP 823.
INTEGRAL ARBITRAGE, LP <289,707.>
INTEGRAL HEDGING, LP <79,863.>
BLACKSTONE REAL ESTATE PARTNERS VI TE 2, LP 1,299,
BLACKSTONE REAL ESTATE PARTNERS VI TE 2-NQ, LP <2,370.>
GS CAPITAL PARTNERS VI, LP 46,406,
FLAG VENTURES PARTNERS VI, LP <2,478.>
NATURAL GAS PARTNERS IX, LP <51,128.>
PROVIDENCE EQUITY PARTNERS VI, LP <6,770.>
PROVIDENCE EQUITY PARTNERS VI (UMBRELLA US) LP <13,821.>
FLAG INTERNATIONAL PARTNERS, L.P. 1,352,
CENTERBRIDGE CAPITAIL PARTNERS AIV Ii, L.P. 68,686,
AXIOM ASIA PRIVATE CAPITAL FUND I, LP <850.>
AMERICAN PRIVATE EQUITY PARTNERS, L.P. 2,522,

TOTAL TO FORM 990-T, PAGE 1, LINE 5

<1,061,220.>

FORM 9590-T OTHER INCOME STATEMENT 2
DESCRIPTION AMOUNT

RENTAY, TNCOME 126,950.
OTHER INCOME 11,690.
LIQUOR SALES 96,802.
TOTAL TO FORM 990-T, PAGE 1, LINE 12 235,442,

STATEMENT(S) 1, 2
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THE ART INSTITUTE OF CHICAGO

36-2167725

FORM 990-T QCTHER DEDUCTIONS STATEMENT 3
DESCRIPTION AMOUNT
RENT 13,077.
CATALOG PRODUCTION/PROCESSING 310,079,
MISCELLANEOUS 337,417.
EMPLOYEE BENEFITS 214,718.
ADMINISTRATION ALLOCATION 206,748.
FLAG INTERNATIONAL PARTNERS, L.P.- INVESTMENT INTEREST

EXPENSE 1,486.
GS CAPITAL PARTNERS VI, LP - INVESTMENT INTEREST EXPENSE 26,542,
GS CAPITAL PARTNERS VI, LP - SECTION 59 (E)(2) EXPENDITURES 1,946.
GS CAPITAL PARTNERS VI, LP - DEDUCTIONS (2% FLOOR) 6,019.
NATURAL GAS PARTNERS IX, LP - SECTION 59 (E)(2) EXPENDITURES 16,139,
PROVIDENCE EQUITY PARTNERS VI (UMBRELLA US) LP - INVESTMENT

INTEREST EXPENSE 13,096.
FLAG INTERNATIONAL PARTNERS, L.P.- DEDUCTIONS (2% FLOOR) 2717.
GREENFIELD LAND PARTNERS I, LP - DEDUCTIONS (2% FLOOR) 456.
CENTERBRIDGE CAPITAL PARTNERS AIV II, LP - DEDUCTIONS 2%

FLOOR 31.
GREENFIELD LAND PARTNERS I, LP - INVESTMENT INTEREST EXPENSE 177.
NATURAL GAS PARTNERS IX, LP - OTHER DEDUCTIONS 1,277.
TOTAL TO FORM 990-T, PAGE 1, LINE 28 1,149,485,

STATEMENT(S) 3
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SCHEDULE D
{(Form 1120)

Departmant of the Traasury
[nternal Revenue Service

Capital Gains and Losses

1120-PG, 1120-P0L, 1120-REIT, 1120-RIC, 1120-8F, or certain Forms 990-T.
P See separate instructions.

P Attach to Form 1120, 1120-C, 1120-F, 1120-FSC, 1120-H, 1120-1C-DISG, 1120-1, 1120-ND,

OMB No, 1845-0123

2009

Name
THE ART INSTITUTE OF CHICAGQ

Employeri entnicaton number

36-2167725

i ’Part). | Short-Term Capital Gains and Losses - Assets Held One Year or Less

(a) Description of property
(Example; 100 shares of Z Co.)

(b} Date acquired
{me., day, yr.)

(¢) Date sold
(mo., day, yr.)

{d) Sales price

(see instrugtions)

{e) Cost or other basis
(see instructions)

) Gain or (I
(slftftra?:t"(:)rf(nfr?ls?d))

1 INTEGRAL ARBITRAGE,

LPp

VARIOQOUS

VARIOUS

<1,131,967.>

INTEGRAL HEDGING, LPVARIQUS

VARIQUS

<280,826.>

Short-term capital gain from installment sales from Form 6252, fine 26 or 37
Short-term gain or {loss) from like-kind exchanges from Form 8824
Unused capital loss carryover (attach computalion) ...t
5 Netshort-terrn camta! gain or (oss). Combine lings 1throughd ...
-Term Capital Gains and Losses - Assets Held More Than One Year
6 CENTERBRIDGE
CAPITAL PARTNERS
AIV II, L.P,

P - -

enfdnjed|

)
<1,412,793.>

VARIQUS [VARIOQUS 385.

POMONA CAPITAL VI LPVARIOUS VARIOUS 3.
INTEGRAL ARBITRAGE,
LP VARIOUS WARIOUS
7 Entergain from FOrm 4797, INE 7 079 i et cea s
8 Long-term capital gain from installment sales from Form 6252, line 26 or 37
9 Long-term gain or (loss) from like-kind exchanges from Form 8824
10 Capital gain distributions (568 INSIrUCTIONS) | e e et e
11 Net long-term capitai gain or (loss). Combine lines 6 trough 10 ...
“Part Il | Summary of Parts | and |l

12 Enter excess of net short-term capital gain (line 5) over net long-term capital loss {line 11) ... 12
13 Net capital gain. Enter excess of net leng-term capital gain {line 11) over net short-term capital loss (line 5) 13
14 Addlines 12 and $3. Enter here and on Form 1120, page 1, line 8, or the proper line on other returns. If the corporation has
qualified imber gain, also complete PartIV e 14 0.

Note. If Iosses exceed gains, see Capital losses in the instrustions.
ZPart IV Aliernative Tax for Corporations with Qualified Timber Gain, Complete Part iV only if the corporation has qualified
timber gain under section 1207(b). Skip this part if you are filing Form 1120-RIC. See instructions.

111,965,
3,761,

oo~

116,114.

ey Y
-]

15  Enter qualified timber gain (as defined in section 1201(b}(2)) . ..oocvivviiieren, 16
16 Enter taxabla income from Form 1120, page 1, line 30, of the applicable fina of your taxretum ......,.... | 168
17 Enterths smalles! ol: (a) the amount on ling $5; &) the amount on Jine 18; 01 [c)theamount on Part (i, ne 13 ...............oe 17

18 MUHIDIY NG 37 DY 15% oottt eee s e st n e ee gt b s s e
19  Subtract fine 13 from line 16. If zero or fess, enter -0- e,
20  Enter the tax on line 19, figured using the Tax Rate Schedule {or appticable tax rate) appropriate for the return with which

Schedule D {Form 1120} is being filed 20
21 Addfines17and19 .. et 5
22 Subtract fine 21 from kine 16. If zero or less, enter -0- i
f 28 MUY NE 22Y 5% ... oo ooeoecoseeseesssesassoses s ss e oot 23
24 AddIlines 18,20, BN 28 | i et ee e e e b etk 24
25  Enter the tax on line 16, figured using the Tax Rate Schedule (or applicable tax rate) appropriate for the return
with which Schedute D (Form 11203 IS being filed ... et 25
26 Enter the smaller of line 24 or line 25. Also enter this amaunt on Form 1120, Schedule J, line 2, or the applicable line of your 1ax retum .............. 26
JWA For Paperwork Reduction Act Notice, see the Instructions for Form 1120. Schedule D {Form 1120) {2009)

62105
12-18- 09
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Sales of Business Property
{(Also Involuntary Conversions and Recapture Amounts
Under Sections 178 and 280F(b){2)}
P Attach to your tax return. P> See separate instructions.

rarn 19T

Depanment of the Treasury
Intarnal Revanus Seorvice  (99)

COMB No. 1645-0184

Attachment
Sequenca No.

27

ame(s) shown on ratum

THE ART INSTITUTE OF CHICAGO

ideniifying number

36-2167725

1 Enter the gross proceeds from sales or exchanges reported to you for 2009 on Form(s) 1098-B or 1099-8

(or substitute statemant) that you are Includlng online 2,10, or 20 1

Other Than Casualty or Theft-Most Property Held More Than 1 Year (ses instructions)

Sales or Exchanges of Property Used in a 2 Trade or Business and Involuntary Conversions From

() Depraciation {1} Cost or ather

{2) Deserption {b) Date acquired |- {06} Date satd {d) Gross salos allowed or basis, plus
of property {mo., day, yr.) {mo., day, yr.} prics allowable since improvements and
2 acquisition oxpanse of sale

(g} Bain or (loss}
Subtract {f} from the
sum of {d) and {g)

SEE STATEMENT 4 3,761,
3 Gain, ifany, from Fomm 4684, NG A3 | | ..o s b 3
4  Section 1231 gain from instaliment sales from Form 8252, e 26 0r B7 . et 4
5 Section 1231 gain or (loss) from like-kind exchanges from FOMM BB24 et 5
6 Gain, if any, from line 32, from other than casualty or theft | . . e en 6
7 Combine lines 2 through 6. Enter the gain or (loss) here and on the appropriate line as follows: ... 7 3,761,
Partnerships (except electing large partnerships) and S corporations, Report the gain or {loss) following the R B :
instructions for Form 1065, Scheduls K, line 10, or Form 11208, Schedule K, line 8. Skip fines 8, 9, 11, and 12
below.
Individuals, partners, S corporation shareholders, and all others. If fine 7 Is zero or a loss, enter the amount
from line 7 on line 11 below and skip lines 8 and 9. If line 7 is a gain and you did not have any prior year section
1231 losses, or they were recaptured in an eartier year, enter the gain from fine 7 as a long-term capitat gain on
the Schedule D filed with your retum and skip lines 8, 9, 11, and 12 below.
8 Nonrecaptured net section 1231 losses from prior years (seeinstructions) ... . ... . 8
9  Subtract line 8 from line 7. If zero or less, enter -0-, if line @ is zero, enter the gain from line 7 on line 12 below. If
line @ is mors than zero, enter the amount from line 8 on line 12 below and enter the gain from line 9 as a long-term
capital gain on the Schedule D filed with your retum (sseinstructions) ... g

10 Ordinary gains and lossos not included on fines 11 through 16 (include property held 1 year or less):

11 LSS, B ANY, IO N0 7 e ee ettt ee e s b e bd s e b st b R re e e Rt e Lk
12 Gain, if any, from fine 7 or amount from fine 8, if applicable ..., |12
13 Gain, ifany, fromline 31, ............ OOV VRO ROOPOROVPOR [
14 Net gain or (loss) from Fom" 4684, Ilnes SSand42a SO USSR SO RO PROPOUPPOUR L.
15  Ordinary gain from installment sales from Form 6252, fine 25 or 36 ........................................................................ 15
16  Ordinary gain or (loss} from like-kind exchanges from FOrm 8824 | e 16

17  Combine lines 10 through 16 17

18  For all except individual returns, enter the amount from line 17 on the appropriate line of your return and skip lines
a and b below. For individual retums, complete lines a and b below:

a Ifthe loss on line 11 includes a loss from Form 4684, line 39, column (b)(ii), enter that part of the loss here. Enter
the'part of the loss from income-producing property on Schedule A (Form 1040), line 28, and the part of the loss
from property used as an employes on Schedule A (Form 1040}, line 23. Identify as from "Form 4797, line 18a."

See instructions

b Redetermine the gain or (loss) on Ilne 17 excludmg the [oss. ;f any, on llne 1Ba Enter here and on

Fom 1040, line 14 ... oiiiiiiiiiiiieiiisiisesiiesiisesisiessiiessscziiecieiee | OB

LHA For Paperwork Reduction Act Notlce, see separate msh-uctlons

916011 10-22-08

Form 4797 {2008)
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Form 4797 (2009) THE ART INSTITUTE OF CHICAGO 36-2167725 Page 2
Gain From Disposition of Property Under Sections 1245, 1250, 1252, 1254, and 1255 (ses instructions)
- {b) Date acquired {c) Date sold
19 (a)Description of section 1245, 1250, 1262, 1254, or 1255 property: (mo., day, yr.) {mo., day, yr.}
A
B
C
D
These columns relate to the properties on
lines 19A through 19D, > Property A Property B Property G Property D
20 Gross sales price {Note: See line 1 before completing.} | 20
21 Cost or other basis plus expense of sale ........... 21
22 Depreciation (or depletion) allowed or allowable . | 22
23 Adjusted basis. Subtract line 22 fromiine 21 ... 23
24 Total gain. Subtract line 23 fromline20.............. 24
25 If section 1245 property:
a Depreciation allowed or allowable fromline22 . | 25a
b Enter the smaller of line 24 or25a .................... 25b
26 If section 1250 property: If straight line depreciation
was used, enter -0- on line 26g, except for a corporation
subject to section 291.
a Additional depreciation after 1975 (see instructions) . | 26a
b Applicable percentage multiplied by the smaller
of line 24 or line 26a {see instructions) . ... 26h
¢ Subtract line 26a from line 24. If residential rental
property or line 24 is not more than line 263, skip
lines 26d and 268 .............cceceiieeeieeee e 26¢
d Additional depreciation after 1969 and before 1976 26d
e Enter the smalter of line 26¢c or 26d 26e

f Section 291 amount {corporations only} ...

Add lines 26k, 26e, and 25f

section 1252 property: SKip tihis iy

dispose of farmland or if th|s form is bemg completed for
a partnership (other than an electing large partnership).

27

a Soil, water, and land clearing expenses ............... 27a
b Line 27a multiplied by applicable percentage ... 27b
¢ Enter the smallerofline 24 or27b ..................... |27¢

28 If section 1254 property:
a Intangibte drilling and development costs, expenditures
for development of mines and other naturat deposits,

minting exploration costs, and depletion (see instructions) | 28a

b Enter the smaller of line 24 or 28a vevrneee. | 28h

29 If section 1255 property:
a Applicable percentage of payments excluded

from income under section 126 {ses instructions) | 29a

b Enter the smaller of line 24 or 292 (see instructions} | 20b

Summary of Part lll Gains. Complete property columns A through D through fine 29b before going to line 30.

30 Total gains for all properties. Add property columns A through D, line 24

31 Add property columns A through D, lines 25b, 26g, 27¢, 28b, and 29b. Enterhereand online 13 . .........cccen.
32 Subtract line 31 from line 30. Enter the portion from casualty or theft on Form 4684, line 37. Enter the portron

from other than casualty or theft on Form 4797, line 6

(soe instructions)

31

TRecapture Amounts Under Sections 179 and 280F(b)(2) When Busmess Use Drops to 50% or Less

{a) Section (b} Section

178 280F(b}2)
33 Section 179 expense deduction or depreciation allowable In PHOF YEAES .........oeiievrvviere e 33
34 Recomputed depreciation (see instructions) 34
35 Recapture amount. Subtract line 34 from line 33. See the instructions for where to report ... 35

918012 10-22-09

Form 4797 (2009)
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Form 4562 Depreciation and Amortization 990-T 2009

{Including Information on Listed Property)

E?Sriii"ﬁe"éa"n'dé‘“sliﬁ?ci“’”ma) P See separate instructions. p Attach to your tax return. 23232?&"&0. a7
Name(s) shown on return Business or activity to which this form relates Identifying number
TEHE ART INSTITUTE OF CHICAGO FORM 990-T PAGE 1 36-2167725
ﬁart 1: | Election To Expense Certain Property Under Section 179 Note! /f you have any listed property, complete Part V before you complete Part 1.
1 Maximum amount. See the instructions for a higher limit for certain businesses  ................c.cccceveeen e ireeerovenens 1 250, 000.
2 Total cost of saction 179 property placed in Service (888 INSHUCHIONS) . i eerieeriestesseseesnes 2
3 Threshold cost of section 179 property before reduction in limitation ... 3 800,000,
4 Reduction in limitation. Subtract line 3 from line 2. If zero or less, enter0- ...l 4
5 Dollar limitation for tax year. Subtract ling 4 from Jine 1. 4 2ero or lass, anter -0-. If married filing separately, 588 INSYUCKONS ....iiovveiieirrvrresrrizrees 5
6 (a) Description of property (b} Cosl (businesas uss only) {c) Elected cost
7 Listed property. Enterthe amountfromline 29 | ... 7
8 Total elected cost of section 179 property. Add amcunts in column{c), lines6and 7 _.............ccccoeveevieenn. |8
9 Tentative deduction. Enterthe smaller of ine 5 or N@ 8 . -9
10 Carryover of disallowed daduction from line 13 of your 2008 Form 4562 10
11 Business income limitation. Enter the smaller of business income (not less than zergj orline5 ..., 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not entermore than line 11 ... 12
13 Camryover of disallowed deduction to 2010. Add lines 9 and 10, less line 12 ............ ’] 13 |
Note: Do not use Part Il or Part lil below for listed property. Instead, use Part V.
‘Part:Il: l Special Depreciation Allowance and Other Depreciation (Do not include listed property.}
14 Spacial depreciation allowancs for qualified property {other than listed property) placed in service during
TRE A YA ettt b bt e h e a e e 14
15 Property subject to section 168(f)(1) election 15
16 Other depreciation (including ACRS) . [T VOR I | - 181,557,
Part:lll:] MACRS Depreciation (Do not lnciude Ilsted property ) (See lnsthCt!OﬂS )
Section A
17 MACRS deductions for assets placed in service in tax ysars beginning before 2009 ... ......cocoviivicieenn, 17 |
18 Iyou ara electing 1o group any assets placed in servica during the tax yaar into one or mors generat asset accounts, check hare __....... | 1:' D
Section B - Assets Placed in Service During 2009 Tax Year Using the General Depreciation System
{b) Month and (¢} Basis for depreciation
{a) Classification of property year placad (businessfinvestment use (d}Recovery {1 canvention | [f) Method {g) Depraciation deduction
in service only - 886 instructions) period
19a  3-year property
b 5-year property
¢ 7-year property
d 10-year property
e 15-year property
L 20-year property
g  25-ear property 25 yrs. S/l
h  Residential rental property 4 27.5 yrs. MM SA
/ 275 yrs. MM S/l
N / 39 yrs. MM S/l
i Nonresidential real property 7 M vy
Section C - Assets Placed in Service During 2009 Tax Year Using the Alternative Depreciation System
20a__ Class life SR S
b 12vear T4 12 yrs, S
¢ 40vyear / 40 yrs. MM S/L
¥ | Summary (See instructions.)
21 Listed property. Enter amount fromiinG 28 ... e e e 21
22 Total. Add amournits from line 12, lines 14 through 17, lines 19 and 20 in column (g}, and line 21.
Enter here and on the appropriate lines of your retum. Partnerships and $ corporations - seeinstr, ... 22 181,557,
23 For assets shown above and placed in service during the current year, enter the
?oﬂion of the basis attributable to section 263A costs . s | 23
9762

11-04-09 LHA For Paperwork Reduction Act Notice, see separate Instructuons Form 4562 (2009)
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Form 4562 (2009) THE ART INSTITUTE OF CHICAGO 36-2167725 Page 2
I;Pa'r.t V ] Listed Property (Include automobiles, certain other vehicles, celiular telephones, certain computers, and property used for entertainment,
recreation, or amusement.)
Note: For any vehicle for which you are using the standard mileage rate or deducting lease expense, completeonly 243, 24b, columns (a)
through (c) of Section A, all of Section B, and Section C if applicable.

Section A - Depreciation and Other Information (Caution: See the instructions for limits for passenger automobiles}

24a Do you have evidence to support the business/investment use claimed? _Jv¥es b No|24bif"Yes," is the evidence written? [ Ivesl INo
] © ) e} n ig) {h) 0
Date Business/ Basis for depreclation i Elected
Dreslooey | (Nt | S| St | T ol | ey | s |
25 Special depreciation allowance for qualified listed property placed in service during the tax year and
used more than 50% in a qualified business use........ i ierieesassierisenoieseoeiicsiiiiessieiesiesesissisieeiazois 25 ;
26 Property used more than 50% in a qualified busmess use: .
o
%
I %
27 Property used 50% or less in a gualified business use:
: % S/ -
% S -
i % S/L -
28 Add amounts in column {h), lines 25 through 27. Enterhereand online 21, page 1 . .. ... l 28
29 Add amounts in colurnn (), line 26. Enter hereandonline 7, page 1 ... ...

Section B - Information on Use of Vehicles
Complete this section for vehicles used by a soks proprietor, partner, or other "more than 5% owner," or related person.
If you provided vehicles to your employees, first answer the questions in Saction C to see if you meet an exception to completing this section for
those vehicles.

{a) {b) {c} {d) {e) {n
30 Total businessfinvestment mites driven during the Vehicle Vehicle Vehicle Vehicle Vehigle Vehicle
year (do not include commuting miles)
31 Total commuting miles driven during the year
32 Total other personal (noncommuting) miles
AIVEN L i
33 Total miles driven during the year.
Addlines 30through32. . ...
34 Was the vehicle available for personal use Yes No | Yes No | Yes No | Yes No | Yes No | Yes No
during off-duty hours? ...
35 Was the vehicle used primarily by a more
than 5% owner or related person? ...
36 Is another vehicle available for personal
USOT i it ae i s i rs i een e

Section C - Questions for Employers Who Provide Vehicles for Use by Their Employees
Answer these guestions to detenmine if you meet an exception to completing Section B for vehicles used by employees who are not more than 5%
owners or related persons.
37 Do you maintain a written policy statement that prohibits all personal use of vehicles, including commuting, by your Yes { No
BT Oy OIS Y . oot oot et e e te e ber et s bteateseses e st oreR s 1eoeteeeSeeaneeanhsSabate b eeaseneA e sseeeseasrsAekeb et abans e rereEees erranrna
38 Do you maintain a written policy statement that prohibits personal use of vehicles, except commuting, by your
employees? See the instructions for vehicles used by corporate officers, directors, o 1% or more owners
39 Do you treat all use of vehicles by employees as personal use?
40 Do you provide more than five vehicles to your employees, obtain informatlon from your employees about
, the use of the vehicles, and retain the information raceived? | | . ... e
i 41 Do you maet the requirements conceming qualified automobile demonstration USE? | ... .....c.ccevmnreceeceeceeeeee e
Note: If your answer to 37, 38, 39, 40, or 41 is "Yes," do not compfete Section B for the covered vehicles.
art V| Amortization

(a) {b} (c) {d) (e)
Daseription of costs Datz amariization Amortizable Code Amortization Amorlization
begins amount soction perod or gerentage for this year

42 Amortization of costs that begins during your 2009 tax year:

43 Amortization of costs that began before your 2008 18X YEAT ... .. .....cccvierverreeriemerere e eerire s

44 Total. Add amounts in column (i). See the instructions forwheretoreport ... s
916252 11-04-09 Form 4562 (2009)
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] 8082 Notice of Inconsistent Treatment or Administrative | .. .. 1ss0700
orm . -
(Rev. December 2005) Adjustment Request (AAR)

(For use by partners, S corporation shareholders, estate and domestic trust beneficiarles, Attachmenit
Depariment of the Traasury foreign trust owners and beneficiaries, REMIC residual interest holders, and TMPs}) Sequence No. 84
intamal Revenue Service » Seo separate instructions.
Name(s} shown on return Identifying number
The Art Institute of Chicaqgo 36-2167725

General Information
1 Check boxes that apply:  (a) [x] Notice of inconsistent treatment {b) 1 Administrative adjustment request (AAR)

2 If you are a tax matters partner (TMP)filing an AAR on behalf of the pass-through entity, are you
requesting substituted return treatment? (see instructions)

3 identify type of pass-through entity:

(2) ] Partnership (b) (] Electing large partnership  (c) [J S corporation {d)[] Estate {e}[] Trust (f) [J REMIC

4  Employer identification number of pass-through entity [6  Tax shelter registration number (if applicable) of pass-through entity
75-277952%
5 Name, address, and ZIP code of pass-through entity |7  Internal Revenue Service Center where pass-through enlity filed its return
Integral Arbitrage, L.P. Ogden, UT

LLO 8 Taxyear of pass-through entity

01/01/2009 10 _12/31/2009

C/C Daniel Jackson, Alix Partners,
2101 Cedar Springs Rd., Suite 1100

8 Yourtax year

Dallas, TX 75201 \NO7/01/2009 o 06/30/2010
T nconsistent or Administrative Adjustment Request (AAR} items
s on | DALY
_{a) Description of inconsistent or (check bu:{zs that apply)| _Similar statement, aforeign | (d) Amount you are reporting (e) Difference between
administrative adjustment request (AAR)items e trust statement, or your return, teyand (d)
(see instructions) Amount of | Treatment whichever applies
item of item (see instuctions)

Schedule K-1 received does
not reflect the correct
100rdinary UBI X 153,631 (289,707) 443,338.00

Schedule K-1 recevied does
not reflect the correct
11Short Term Capital G/L UBI X 0 (1,131,967) 1,131,967.00

Schedule K-1 recevied does
not reflect the correct

121.ong Term Capital G/L UBI X (6,728,270) 111,965 (6,840,235.00}

13

IR Explanations—Enter the Part Il item number before each explanation. If more space is needed,
continue your explanations on the back.

......................................................................

.................................................

.......................

.....................

.........................................................

......................................

........................

................................................................................

................................................................................

................................................................................

................................................................................

For Paperwork Reduction Act Notice, see separate instructions. Form 8082 (Rev.12-2005)
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. 8082 Notice of Inconsistent Treatment or Administrative | .. 50700
orm . -
(Rev. December 2005) Adjustment Request (AAR)

(For use by partners, S corporation shareholders, estate and domestic trust beneficiaries, Attachment
Department of the Treasury foreign trust owners and beneficiaries, REMIC residual interest holders, and TMPs) Sequence No. 84
Internal Revenue Service > See separate instructions.
Name(s) shown on return Identifying number
The Art Institute of Chicago 36-2167725

General Information
1 Check boxes that apply:  (a) [x] Notice of inconsistent treatment (b) (] Administrative adjustment request (AAR)

2 If you are a tax matters partner (TMP)filing an AAR on behalf of the pass-through entity, are you
requesting substituted return treatment? (seeinstructions) . .......... ... ... ... e [J Yes [ No

3 Identify type of pass-through entity:
(a) il Partnership (b) [] Electing large partnership  (c) [J S corporation (d)[] Estate (e)[] Trust (f) [J REMIC

4  Employer identification number of pass-through entity 6  Tax shelter registration number (if applicable) of pass-through entity
75~-2779527
5 Name, address, and ZIP code of pass-through entity |7  Internal Revenue Service Center where pass-through entity filed its return

Integral Hedging, L.P. Ogden, UT

. . 8 Taxyear of pass-through entity
C/0 Daniel Jac}fson, Alix Palzrtners, LLC 01/01/2009 to 12/31/2009
2101 Cedar Springs Rd., Suite 1100 9 Yourtax year
Dallas, TX 75201 07/01/2009 to 06/30/2010
I Inconsistent or Administrative Adjustment Request (AAR) Items

i ¢} Amount as shown on
‘22 ',2&%‘??}2”3,;5&“’ Scfﬂedule K-1, Schedule Q, or

(a) Description of inconsistent or

similar statement, a foreign i i
administrative adjustment request (AAR)items (check boxes that apply) trust statement, or your re?urn, {d) Amount you are reporting (e) lef(ecr)eggg z;tween
(see instructions) Amount of | Treatment whichever applies
item of item (see Instructions)

Schedule K-1 received does
not reflect the correct
100rdinary UBI X 38,454 (78,863) 117,317.00

Schedule K-1 recevied does
not reflect the correct
11sShort Term Capital G/L UBI X 0 (280,826) 280,826.00

12

13

LAl Explanations—Enter the Part Il item number before each explanation. If more space is needed,
continue your explanations on the back.

......................................................................

........................................................................

..............................................................................

..............

..........................................................

................................................................................

................................................................................

................................................................................

................................................................................

For Paperwork Reduction Act Notice, see separate instructions. Form 8082 (Rev. 12-2005)
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